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COMMONWEALTH OF THE NORTHERN MARIANA ISLANDS

OFFICE OF THE GOVERNOR
March 8, 2023 GOV 2023-389

The Honorable Edmund S. Villagomez

House Speaker

23rd Northern Marianas Commonwealth Legislature
Saipan, Northern Mariana Islands 96950

The Honorable Edith E. DeLLeon Guerrero

President of the Senate

23rd Northern Marianas Commonwealth Legislature
Saipan, Northern Mariana Islands 96950

Re: Revisions to the Appropriations and Budget Authority Act for FY 2023
Dear Speaker Villagomez and President DeLeon Guerrero:

Our government is facing a fiscal crisis of immense proportions, and we must make difficult
and painful decisions in the coming months. Major budget assurances that were made to the
Legislature by the previous administration in negotiating the passage of the Appropriations and
Budget Authority Act of 2023, Public Law 22-22, lacked actual funding and cannot be fulfilled.
These budget assurances were intended to be backed by federal funds, namely the American Rescue
Plan Act (ARPA) and the Community Disaster Loan (CDL) funds, both of which have been
overspent and overcommitted and are no longer available to support government operations. I am
therefore submitting a revised budget plan for the remainder of the fiscal year, which is necessary to
keep the government functional and ensure continuity of essential services.

Furthermore, a revised budget for FY 2023 is necessary to take into account adjusted
projections in local revenue collections, in accordance with Title 1, Section 7604 of the
Commonwealth Code, the Planning and Budgeting Act. Based on collections posted in the first
and second quarters of the current fiscal year, and our analysis of revenue trends in the last three
fiscal years, we project a modest 11% uptick in local revenue collections, or approximately $11.8
million.

As described in further detail in Schedule A (Enclosure 4), I propose to reallocate these
anticipated additional revenues to cover government operations and other priority obligations for
the remainder of the fiscal year. I also request additional and temporary reprogramming flexibility
of up to 50% of the funds appropriated to the operations and activities of the departments, agencies,
and offices of the executive branch, cumulative and in total.
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Removal of ARPA Funding from the FY 2023 Budget

In total, the Commonwealth received $481.8 million, pursuant to Section 602 of the
American Rescue Plan Act. These funds were intended to aid the Commonwealth in our response
and recovery efforts to mitigate the impacts of the Covid-19 pandemic, including shortfalls in the
General Fund for government operations. These ARPA funds should have been sufficient to cover
expenditures for three more years, through 2026. My Fiscal Response Team (FRT), however, has
determined that the Commonwealth’s ARPA funds were overspent and
overcommitted within 18 months of receipt.

Based on the assurances of the previous administration, Public Law 22-22 assumed the
availability of ARPA funds to cover:

1) 100% of the personnel costs for more than 500 full-time employees;

2) 20% of the personnel costs for nearly ali other employees across the
government; and

3) 100% of non-personnel operational costs at FY 2022 appropriation levels for
all three branches of government.

For the remainder of the fiscal year, local revenues must be utilized to sustain government
operations and services. The Commonwealth faces no other choice but to revise the
Appropriations and Budget Authority Act for FY 2023 to reflect the depletion of ARPA funds by
removing ARPA as an identified resource to pay government operational costs.

Furthermore, ARPA funds are no longer available to support personnel costs to the extent
provided in the FY 2023 appropriations act. The depletion of ARPA funds that were intended to
cover 20% of the government’s personnel costs would have resulted in a corresponding reduction in
personnel hours, from 80 to 64 hours per pay period. However, as we monitor cash collections and
the effectiveness of cost containment measures, the revised budget we propose instead provides for
a temporary reduction from 80 to 72 hours.

Depletion of the CDL Fund and Impacts on Medicaid Match and 25% Retiree Pensions

A revised budget for FY 2023 is also necessary because of certain other budget
assurances made to the Legislature that lacked actual funding. Specifically, the former Secretary
of Finance assured the Legislature of the availability of Community Disaster Loan (CDL) funds
to cover $7.2 million for the local match for the Medicaid Program and $13 million for the
payment of the 25% portion of retiree pensions. My Fiscal Response Team has determined,
however, that the CDL funds have been depleted and are not available to cover either of these
obligations for the remainder of the fiscal year. These obligations will have to be covered by
local revenues, including federal reimbursements owed to the Commonwealth.
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Adjusted Local Revenue Projections for FY 2023

The Acting Secretary of Finance has informed me that the revenue collections for the first
and second quarters of Fiscal Year 2023 show an upward trend. Based on our analysis of the
Commonwealth’s revenue trend in the last three fiscal years, we expect to collect more than the
revenue estimates provided in Public Law 22-22 and House Concurrent Resolution No. 22-2,
SD1, by about 11%, or $11.8 million, by the end of FY 2023. See Enclosure 1, FY 2023 Revised
Revenue Estimates.

The anticipated gains in revenues for FY 2023 stem primarily from the business gross
revenue tax generated from retail, hotel, and construction activities throughout the Commonwealth.
I'am cautiously optimistic that the modest increase in airline seats from Seoul, Korea to Saipan and
improving arrival numbers from both Korea and Japan in FY 2023 will further aid in sustaining the
government’s positive trend in revenue collections for the remainder of the fiscal year.

Proposed Allocations and Assumptions for the FY 2023 Revised Budget
The revised budget proposal incorporates the following considerations and assumptions:
1) Removal of the American Rescue Plan Act allocation in P.L. 22-22;
2) Depletion of the Community Disaster Loan fund, and the resulting lack of
available funding for the 25% portion of retiree pensions, and the local match

requirement for Medicaid;

3) Reduction in work hours from 80 to 72 for all departments and agencies funded
by ARPA;

4) Continued payment of debt service as provided in P.L. 22-22;
5) Continued payment of the government’s obligations to the Settlement Fund to
cover 75% of retiree pensions, or approximately $36 million as provided in P.L.

22-22,

6) Transfer of the constitutionally mandated 25% to the Public School System,
including $2.9 million in additional local revenues projected for FY 2023;

7) Allocation of approximately $859,000 in local revenues to cover government
operations for the remainder of the fiscal year;

8) Allocation of approximately $1 million in local revenues for the government’s
Group Health and Life Insurance for the remainder of the fiscal year;
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9) Transfer of approximately $1 million to the Commonwealth Healthcare
Corporation to support the operations and administration of the Health Network
Program. Last month I signed Public Law 22-33, which formally establishes the
Health Network Program under the Commonwealth Healthcare Corporation, and
transitions the program formerly known as off-island medical referral to CHCC.
This allocation shall be in addition to the $1.16 million already provided in Public
Law 22-22,

The proposed revision to the FY 2023 budget also assumes the continued suspension of
certain earmarks as provided in P.L. 22-22, with the following exception, which I request to be
restored for its intended purposes:

1) Revenue and Taxation Enforcement (4 CMC §1503) - to support the tax auditing,
and collections efforts of the Division of Revenue and Taxation.

The revised FY 2023 budget further assumes the additional suspension of the following
earmarking provision:

1) Indirect Cost Reimbursement to the Office of Grants Management (35%, 1 CMC 2893)

Additionally, the revised FY 2023 budget clarifies that although the earmark for the Solid
Waste Management Revolving Fund in 4 CMC section 1402(g)(1) remains suspended pursuant
to P.L. 22-22 with respect to excise taxes, all other monies collected for solid waste management
pursuant to 2 CMC section 3551, including fees, will continue to be deposited in the Solid Waste
Management Revolving Fund to support the operations and grant assurances of the government’s
solid waste program.

The revised estimated total gross revenues and resources for FY 2023 is $164,198.069.
Less adjustments for debt service obligations, Settlement Fund minimum annual payment, and
other earmarks, the revised estimated total of net gross revenues and resources for FY 2023 is
$116,193,798.

The total identitied budgetary resources for FY 2023 before transfers out and debt service
appropriation are illustrated in Enclosure 2, Revised Budgetary Resources. A distribution on the
uses of available resources in the operating budget is illustrated in Enclosure 3, Estimated
Budgetary Resources with Earmarks.

Federal Reimbursements and Qutside Sources

| anticipate that the net budget requirement will be further reduced by expenditures to be
absorbed by non-General Fund sources, namely Compact Impact reimbursements and CW fees
in the amounts of $1,983,455 and approximately $1,500,000 respectively. Our estimate of CW
fees that we anticipate in Fiscal Year 2023 is conservative, based on our assumption of 7,500
CW permit renewals, or 68% of the total 11,000 permits that may be authorized for 2023. CW
fees may be used for vocational education, apprenticeships, or other training for U.S. workers. I
propose to allocate the $1.5 million in anticipated CW fees to the Northern Marianas College;
any CW fees collected and remitted beyond $1.5 million shall be allocated to the Northern
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Marianas Technical Institute.

My administration is also aggressively pursuing other federal reimbursements owed to
the Commonwealth. We continue to press upon the CNMI Public Assistance Office and the
Federal Emergency Management Agency to urgently process reimbursements for all major
disasters declared in the CNMT since 2015. We intend to apply the funds received in FEMA
reimbursements to cover at least a portion of the Commonwealth’s obligations to meet the local
match requirement for Medicaid and the 25% portion of retiree pensions.

However, a significant amount of the Commonwealth’s anticipated reimbursements from
the federal government must be used to replenish ARPA funds that were in effect borrowed
during the previous administration. The Fiscal Response Team has determined a total of
approximately $116.3 million of ARPA funds were used to pay General Fund obligations for
Super Typhoon Yutu, Covid-19, and operations. Of this amount, the FRT tdentified payments
totaling approximately $78.6 million that were not part of the Commonwealth’s ARPA spending
plan approved by the U.S. Treasury, and may be required to be reimbursed with local revenues if
amendments to the spending plan are not made. My administration is preparing to submit to the
U.S. Treasury a request for amendments to the Commonwealth’s ARPA spending plan.

Temporary Increase in Reprogramming Authority for the Executive Branch

Given the severe fiscal challenges confronting the government, and the shortfalls we may
face in the remainder of the fiscal year that will impact essential programs and services, I request
your consideration to temporarily grant me up to 50% reprogramming authority for the total funds
appropriated to the departments, agencies, and offices of the executive branch. Although my
administration will exert every effort to stay within our means and the 25% reprogramming
authority already provided in the Planning and Budgeting Act, we may need expanded flexibility to
address critical issues as they arise for the remainder of the fiscal year,

Cost Containment Measures

To reduce government spending and contain costs, my administration has thus far
implemented the following actions:

1) Termination of approximately 500 ARPA-funded positions that could not be
sustained with the funding available. Further reductions in the government’s
workforce may be necessary;

2) Suspension of within-grade increases across all programs:

3) Cancellation of government purchase cards and travel cards;

4) Limitations on locally-funded government travel;

5} Close monitoring and restrictions on the payment of overtime;

6) Inventory of government-paid cell phones and landlines, and cancellation of
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nonessential cell phone and landline service;

7) Ongoing review and termination of vehicle leases and office leases in the
executive branch;

8) Ongoing review of vacant positions that may be temporarily eliminated so that
lapsed funds may be used for operations for the remainder of the fiscal year; and

9) Ongoing review of the functions of government offices and departments that can
be merged or streamlined to improve efficiency and reduce duplication. Thus far,
a Memorandum of Agreement has been signed between the Department of Public
Lands and the Department of Lands and Natural Resources, for DPL to absorb
50% of DLNR’s personnel costs for grounds maintenance of public lands
surrounding beaches, parks, and highways. I will also issue an executive order
transferring the key functions and staff of the Infrastructure Recovery Program to
the Office of Planning and Development.

Revenue Collection and Auditing Efforts

The revised budget proposal restores earmarked funds to support the enforcement initiatives
of the Division of Revenue and Taxation, and I have directed the Acting Finance Secretary to
accelerate and expand the efforts needed for the collection of taxes and fees owed to the
Commonwealth. I have additionally requested assistance from the Office of the Public Auditor, the
Office of the Attorney General, and federal partners to expedite the completion of the
Commonwealth’s overdue Single Audit reports, conduct a forensic audit of the management and
expenditure of ARPA funds awarded to the Commonwealth, and pursue recovery of any misspent
funds. I am also seeking federal technical assistance to enhance the capacity of the Division of
Revenue and Taxation to conduct tax audits, collections, and enforcement.

Conclusion

The revised budget proposed herein fulfills the executive branch’s responsibility as
required by the Constitution and 1 CMC §7604(b). As detailed herein, my administration has
initiated a multi-pronged effort to contain costs, increase collections, pursue federal reimbursements
and outside funding sources, and audit the federal and local accounts of the
government.

The Special Assistant for Management and Budget and the Acting Secretary of Finance
are available to discuss the details of this proposed revision to the CNMI Budget for Fiscal Year
2023. We will continue to closely monitor the government’s expenditures and collections, as
well as events that might affect this budget, and will promptly inform the Legislature if and when
changes are appropriate.
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Achieving fiscal stability and recovery will require the collective efforts of all branches
of the government, as well as the support of our community. Lieutenant Governor Apatang and I
are committed to maintaining open and transparent communications with the Legislature and the

people we serve, as we work together to right our ship of state and place the Commonwealth on
the path to fiscal sustainability.
Thank you.

Sincerely,

ARNOLD I. PALAC

Governor

Enclosures:
1. FY 2023 Revised Revenue Estimates
2. Revised Budgetary Resources
3. Estimated Budgetary Resources with Earmarks
4. Schedule A

cc: Lt. Governor
All Members, House of Representatives and the Senate
Acting Secretary of Finance
Acting Special Assistant for Administration
Acting Special Assistant for Programs and Legislative Review
Attorney General
All Mayors of the Municipalities
All Municipal Councils
Executive Assistant for Carolinian Affairs
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Attachment B - FY2023 Revised Revenue Estimates

COMMONWEALTH OF THE NORTHERN MARIANA, ISLANDS
DEPARTMENT OF FINANCE
Quarterly Revised Revenue Foracast for FY2023

REVENUE FORECAST FY2023 Revised
REVENUE SOURCE Quarter 1 Quarter 2 Cuarter 3 Quarter 4 Total Forecast
TAXES
Income tax:
T Business Gross Revenue Tax 13,733,233 16,244,191 16,944,077 15,818,121 62,739,623
2 Wage & Salary Tax 6,259,454 7,228,851 7,393,491 7,566,853 28,448,748
3 Personal NMTIT 370,085 375,580 438,377 523,630 1,707,673
4 Corp_orate NMTIT 546,414 644,829 576.834 693,855 2,461,732
5 Gaming Jackpot Tax 231,415 236,631 228,699 244,941 941 685
€ Penalfies/Interest Delinquent Taxes 78,655 121,126 122,863 97,717 420,350

Total Income Taxes
Excise Taxes:

$ 21219255 § 24,851,308 § 25704330 5 24944918 $ 96,719.811

7 Cigarettes (Post P_L. 18-84 eff 9-18-2014) 2,825,751 3,164,841 3,468,422 3,871,685 13,330,698
8 Beer & Malt Beverages 823,997 922,876 808,201 886,159 3,441,232
8 Other Commodities 5,255,552 5,886,219 6,194,272 5,932,764 23,268,807
Sub-Total Excise Taxes % 8,905,300 $ 8973936 § 10470894 § 10,600,608 $ 40,040,738
Hotel/Bar/Beautification Taxes:
10 Hotel Occupancy Tax 1,106,932 1,737,369 1,312,796 1,618,278 5,775,374
11 Bar Tax 166,973 227,668 202,704 210,478 807 828
12 Beautification Tax 282,895 318,321 315,107 313,165 1,229,488
Sub-Total Hotel/Bar/Beautification Taxes $ 1,666,799 § 2283358 5 1830611 § 2141922 § 7.812.800
Liquid Fusl Tax
13 Non Aviation Fuel 612,523 607,210 708,046 670,848 2,598,627
14 Aviation Fuel 72,801 89,061 87,347 84,388 333,596
Sub-Total Liquid Fuel Tax $ 685,324 § 696,271 § 795,383 § 765,236 § 2,932,223
Beverage Container Tax
15 Soft drinks & Non-Dairy 195,459 180,845 215,958 216,592 808,855
16 Beer, Ale, Malt, Distilled Alcohol, Wine, and Sake 190,535 188,863 213,720 219,410 812,527
Sub-Total Beverage Container Tax $ 385994 § 369,708 § 429678 3 436,002 § 1,621,382
Developers Infrastructure Tax
17 Dev._ Inf, Tax $ $ 61,316 § 61,316 § 61,316 § 183,948

11.533.417 § 13,384,588

Total Other Taxes $ 13,587.892 3% 14,085.084 52,590,981

TOTAL TAXES 32,752,672 38,235,896 § 39,202,222 39,030,002 § 149.310,793

LICENSES AND FEES

Amusement Machina Licenses
18 Non-Gambling Machines - - - - -
18 Poker Machines 633,981 1,209,835 743,619 490,326 3,077,762

20 Electronic Gaming Machines 225,194 573,791 837,202 523,528 2,159,716
Total Amusemeant Machine Licenses $ 859,176 § 1783626 $ 1580822 § 1,013,855 § 5237478
Other Licansees and Fees

21 Business License Fees 210,439 301,206 202,783 256,937 971,366

22 Vehitle Registration Fees 374,291 543,682 504,577 520,870 1,943,421

23 Operator License Fees {net) 69,980 95,809 126,916 129,066 421,772

24 Admiralty and Maritime Fees 78G 1,370 1,377 1,566 5,093

25 Weapons Fees 3.913 5,707 7,993 10,575 28,188

26 Corporation Fees 18,356 82,288 34,847 24,270 159,761

27 Building Safety Code Fees 82,723 69,33 139,856 61,742 353,652

28 Passport Fees 54,648 98,972 108,084 75,634 337,338

29 Miscellaneous Licenses and Fees {net) 73,117 93,664 217,429 420,966 B05,175

30 Solid Waste Disposal Fees 252,148 252,149 252,149 252,149 1,008,596
Total Other Licenses and Foes § 1,140,396 § 1,544,179 § 1596011 § 1,753775 § 6,034,361

TOTAL LICENSES AND FEES 1,999,571 3,327,805 3 3,176.833 2,767,630 11,271.839

Charges for Services

31 Indirect Cost Reimbursement (Gross IDC Collegtions) 64,884 81,589 525,971 236,977 909,421
32 CIQ Overtime 48,570 55,864 66,791 71,054 242277
33 Various Charges for Services 42,677 33,963 57,187 103,433 237,260
Tetal Charges for Sarvices 3 156,130 § 171,416 § 649948 § 411,464 § 1,388,959
Other Revenue
34 Interest income - Treasury 1,265 1,087 4,044 2,362 8,768
35 Business Privilege Fee 83,324 115,257 101,939 105,803 406,323
36 Lottery Commission Revenue 32,191 42,421 36,328 48,336 159,275
37 Miscellaneous Revenue 110,713 55,915 55,631 66,318 288,575
Total Other Revenue $ 227,493 § 214,690 $§ 197,941 3§ 222817 § 862,941

2383194 3713911 $ 4024722 § 3401911 § 13523738

TOTAL FEES, SERVICES. AND OTHER REVENUE

162.834.531

35.135.867 41,949.807 5 43,316,945 42.431.913

TOTAL TAXES AND FEES

TRANSFERS IN/OTHER INTERNAL SOURCES
38 MPLT Interest Transfer In 16,388 (1.841) - 822,753 837,500
39 OPA Current FY Automatic Agency 1% 178,165 150,269 113431 83,173 526,038
40 Other Transfers In -

TOTAL TRANSFERS INJOTHER INTERNAL RESQURCES 195,554

905,926

1,363.538

113,431

148.628

TOTAL REVENUE PRIGR TO TRANSFERS OUT




COMMONWEALTH OF THE NORTHERN MARIANA ISLANDS
DEPARTMENT OF FINANCE
Quarterly Revised Revenue Forecast for FY2023

REVENUE SOURCE

Speclal Earmarks
41 Cigarette Excise Tax to Tobacco Contol (PL 13-38) (Sus. FY2020)
42 Excise Tax Transfer to Solid Waste R/F 10% (PL 13-42}
43 7% Solid Waste R/F per 4 CMC §1402(g)(1} - PL 16-64
44 GIQ Overtime Revelving Fund
45 MVA - Hotel (80%) 4 CMC §1803b
48 OPA Transfers
47 PSS Technical Education (4 CMC §1503)
48 Revenue and Taxation Enforcement (4 CMC 51503(c))
49 GHL! - 50% Cigaretie 4 CMC §1402(g)(3) - PL 18-64
Subtotal Special Revenue Earmarks
General Earmarks
50 Cancer Fund - 3% Excise 4 CMC §1402{g)2) {(Suspended FY2020)
51 NMIRF - Hotel (20%) 4 CMC §1803b
52 NMIRF - Alcehol Container (30%) 4 CMC §1803b
53 MVA - Alcohol Container (20%) 4 CMC §1803b
54 Retirement DB Plan Members Fund {15% E-gaming PL 18-30)
55 Northemn Marianas RF account {(60% E-gaming PL 18-30)
56 ABTC Enforcement Opertaions {4 CMC §5578)
57 Ambuiance Fee Revoiving Fund (PL 13-12)
58 Solid Waste Fund (2 CMC §3551)
59 Driver License Fees (PL 20-39)
60 BMV Fund (8 CMC §2118, §2119)
61 Foreign Worker Fee Fund (PL 17-01; Suspended indefinitely}

62 10C Reimbursement to Office of Grants Management (35%, 1 CMC § 2893)

Subtotal General Earmarks
General Exrmarks for Local tion
63 3rd Senatorial District {15% E-gaming PL 18-30)
64 1st Senatoriat District {5% E-gaming PL 18-30)
65 2nd Senatonal District (5% E-gaming PL 18-30)

Quarter 1

(55‘3'31)

(50,000)

{105,381}

66 3rd ad 2nd Senaforial {PL 20-59, 4CMC § 1508, Amusement/Poker/Pachinke Slot Machines) -

67 Developers Infrastructure Tax (100%)
Subtotal General Earmarks for Local Appro|
Total Earmarks and Transfers out

riations

TOTAL IDENTIFIED BUDGETARY RESOCURCES

LESS Debt Service Proviously Appropriated
Appropriated for 2003A $40 million Bond Payment
Appropriated for 2007A Refunding Bond Payment
Appropriated for 20078 Refunding Bond Payment
Appropriated for 2020 Pension Obligation Note Payment
MPLT 2019 Loan

Total Reduction for Appropriated Debt Service

LESS Settlement
Appropriated for Payment of NMI Settlement Fund

Total Reduction for Settlement Agreement

TOTAL for DEBT SERVICE/SETTLEMENT AGREEMENT

TOTAL IDENTIFIED BUDGETARY RESOURCES AVAILABLE FOR APPROPRIATION

$ {105,381}

35,226,039

(904.875)
(828,375)
(721.650)

{2,454,900)

{9,000,000)
(9,000,000)

§ {11.454.900)

REVENUE FORECAST FY2023
Quarter 4

Quarter 2

(55‘3-31)

{50,000)

{105,381)

(252,149)

(252,149)

(61,316)
(61,316)
{418,846)

$
$ 41.679.589

(904,875)
(828,375)
(721,850)
{2,454,900)

{9,000,000)
{9,000,000)

$

Quarter 3

(55.381)

(50,600)

{105,381)

(252,149)

(252,149)

{61,316)
{61,316
{418,846)

3

$ 43,011,530

(904,875}
(828,375)
(721,650)

(2,454,900)

{$,000,000}
{9.000,000}

$ 42.918.993

(55,381)

(50,(;00)

(105,381)

(252,149)

{252,149)

{61,316)
(61,316)
{418.846)

{904,875}
(828,375)
{721,650}
(822,753)
(3.277.653)

(8.000,000)
(9,000,600)

{11,454,900) § {11.454,900) $ (12.277.653) $

Revised
Total Forecast

(221,5623)

(200,000}

(421,523)

(756,447}

{183,948)
{183,848)
(1,361.918)

$

$ 162.836.151

(3,619,500)
(3,313,500)
(2,886,600)
(822,753)
{10,642,353)

(36,000,000)
(36,000,000}

{46,642.353)
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Table Il FY 2023 Estimated Gross Budgetary Resources with Earmarks

Enclosure 3

L

IL

IIL

Estimated Gross Budgetary Resources for FY 2023

Less: Earmarks and Transfers Out

1) CIQ Overtime Revolving Fund

2) Revenue and Taxation Enforcement (I CMC §1503
3) Solid Waste Fund (2 CMC 3551(b)

4) Developer's Infrastructure Tax (100%)

This amount is subject to the following adjustments:
(A) Less Debt Services Previously Appropriated:

(1) 2007A Refunding Bond Payment

(2) 2007B Refunding Bond Payment
(B) Less Debt Payment to the Settlement Fund, 468-1, P.L.
(C) 2020 Pension Obligation Note Payment
(D) MPLT 2019 Loan

Subtotal

Net Available for Appropriation for Government Operations

$164,198,068

($221,523)
(5200,000)
($756,446)
($183.949)

($1.361.918)

($3,619,500)
($3,313,500)
($36,000,000)
($2,886,600)
($822.753)

(546.642.353)

$116,193,797
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